
w 
Actuary 

To: Ms. Deb Freischlag 
Comments: 

Re: Police & Firefighter Pension Funds 

Deb: 

Recall, over the past two years as a result of PA 096-1495 n1any changes were made 
including the actuarial method (Projected Unit Credit), 30-year amortization period, 90% 
amortization target and asset smoothing (5-year average market value). This year we will 
look at using the RP2000 Mortality Table. The smoothed values exceed the straight market 
values ($484K Police, $322K Fire). The investment returns were a little more than assumed 
and salaries increased about as assumed. Police has 2 fewer active 1nembers. Fire has 1 
more active member. Thus, the Tax Levy has increased and the Percent Funded has 
decreased slightly. 

Highlights: 

l. Investment returns: Police 8.19o/o; Fire 7.68o/o. 
2. Annual payroll increases: Police 0.3o/o, Fire 4.4°k; 

Average salary increases: Police 6.4%, Fire 4.8%. 
3. New Members: Police 1, Fire 2; Terminations: Police 1, Fire O; 

Retirements: Police 1, Fire 1; Incidents of Disability: Police 1, Fire 0. 
4. Percent Funded: Police decreased slightly from 38.2% to 37 .6o/o; 

Fire decreased slightly from 58.4% to 57 .5%. 
5. Tax Levy: Police increased from $1,955,290 lo $2,148,485 (9.9%); 

Fire increased from $1,319,515 to $1,480,436 (12.2%). 

As Always, 

T. Sharpe 

Timothy W. Sharpe, Actuary, Geneva, IL (630) 262-0600 



December 6, 2013 

VILLAGE OF ALSIP 
Actuarial Valuation Results 

FIRE 5/1/12 511/13 

Int: 7.00% Int: 7. OOo/o Int: 7 .OOo/o Int: 7.00% 

Sal: 5.50% Sal: 5.50%1 Sal: 5.50%' Sal: 5.50%' 

1. Village Nor1nal Cost 487,373 505,005 531,124 756,584 

2. Accrued Liability 32,803,218 34,327,931 35,156,942 33,058,937 

3. Assets 19,153,444 20,198,197 20,198,197 20,198,197 

4. Unfunded 13,649,774 14,129,734 14,958,745 12,860,740 
Liability/(Surplus) 

5. Amortization of UL 745,819 805,218 852,461 410,221 

6. Interest for One Year 86,323 91,716 96,851 81,676 

7. Tax Levy J,312,51~ l ,4QJ.232 ] ,48Q,436 1,248.4§1 
Requirement (1 +5+6) 

8. Payroll 2,653,763 2,770,376 2,770,376 2,770,376 

9. Percent Funded (3/2) 58.4% 58.8% 57.5% 61.1 o/o 

1 Reflects Entry Age, 20-year, lOOo/o Amortization, S1noothed Market, 1971GA Mortality 
2 Reflects Entry Age, 20-year, 100% Amortization, Smoothed Market, RP2000 Mortality 
3 Reflects PA 096-1495, PUC, 28-year, 90% Amortization, Smoothed Market, RP2000 Mortality 

Timothy W. Sharpe, Actua1y, Geneva, IL (630) 262-0600 



~OY Assets 
Village 
"ontribution 
)fficer 
,...ontribution 
::iension 
Pavments 

xoenses 
ncome 
OY Assets 

~ 11nual Yield 

-Year Yield 
2009-13) 
-Year Yield 
2008-13) 

FYEO 
14,790,40< 

863,95• 

268,85 

1,783,893 

82,08' 
385,39 

14,442,62~ 

2.67'1< 

4.509( 

4.209! 

VILLAGE OF ALSIP 
Police Pension Fund 

Investment Performance 2008~2013 

FYEO< FYE 1 FYE 11 
14,442,62< 12,073,66 13,897,458 

1,121,89 1,864,24 1,731,455 

282,14< 266,79 268,253 

1,925,381 2,090,33 2,056,405 

70,27< 68,72 66,92 
(1,777,337 1,851,81 1,346,92 
12,073,66< 13,897,45 15, 120,76~ 

-12.56'1< 15.36'1< 9.74'1< 

FYE 1 
15,120,76, 

1,774,72' 

280,863 

2, 160,69 

86,20' 
268,72 

15,198,17' 

1.79'1< 

Tin1othy W. Sharpe, Actuary, Geneva, IL (630) 262-0600 

December 6, 2013 

FYE 1 
15,198,17< 

1,716,75( 

285,56, 

2,318,212 

106,36' 
1,227,33 

16,003,25< 

8.199! 



VILJ.AGE OF A.LSI!' FIREFIGHTERS PENSION FUND SALARY HISTORY - ~llirn ~11~r~ ~ - """"' '1!l!1 !ii~I~(~ """"' '1!l12 §l!l~r~ """"" -Bodani, Reim 67,560 6.3% 71,1!35 3,4% 74,296 3.()% 76,53() 3.1% 78,897 
Bruder, Grsg-0ry 67,560 6.8% 72,123 3.0% 74,296 3.0% 76,53() 3.3% 71),002 
Cortooe, WilOam 67,560 7.1% 72,339 3.3% 74,74'1 2.7% 76,74() 3.3% 79,287 
Cortilet, John 67,560 '" 72, 123 3.0"A. 74,296 3.3% 76,740 3.1% 79,002 
Cullen, Vincent M 55,198 13.6% 62,726 on 66,Bll3 4.4% 7\,799 4.5% 75,013 
oa.;,,., Ca~ 55, 198 13.6% 62,72£ 9.7% 68,803 4.4% 71,799 4.5% 75,013 
Faruzzl, Jerry 76,323. 7.4% 81,976 3.0% 84,440 3.0% 86,963 '·" 89,565 
Freitag, Chad M 55, 198 13.6% 62.728 9.7% 68,803 4.4% 71,799 4.5% 75,013 
FuO<St, Da~d 67,560 17.1% 79,109 6.7% 84.440 3.0% S6,9133 3.0% 89,585 
Grulziu:;, 1imo!hy 76,323 7.1% 81,733 '·" 94.1n 3.0% 86,726 '·" 69,$4 
Haahnlein, Ricllard 67,560 S.B% 72,123 3.0% 74,296 3.3% 76,740 3.1% 79,092 
Hufnagl, And!ew 72.035 13.1% 81,489 3.0% 83,941 3.0% e6.464 3.4% "·"' Kraus, Richard 67,560 S.B% 72,123 3.0% 74,296 3.0% 76,530 3.1% 78,897 
Marotzk&, Kenneth 67,560 6.8% 72,123 3.0% 74,296 3.3% 76,740 3.1% 79,092 
MoCarlhy, Mat!hew 57,196 16.6% 66,787 4.4% 69,697 5.0% 73,192 6.7% 78,116 
McE~lly, Robe:l 67,560 7.1% 72,338 3.0% 74,506 3.3% 76,976 3.0% 79,268 
McNames, Sean 64,66!l 10.7% 71,835 0.()% 71,935 6.1% 76,214 3.5% 78,937 
McNelli•. Mlcllael 67,560 ·~ 72,123 12.6% 81,234 6.4% 66.46:! 3.1% 89,143 
McNa~i•, Robert 67,560 7.4% 72,554 3.0% 74,743 3.0% 78,976 '"" 79.483 
Miller, Christopher 67,560 6.3% 71,835 ·~ 73,980 3.4% 76,529 3.1% 76,897 
M011ne11, Greg 67,560 

·~ 72,123 3.3% 74,506 3.0% 76,740 3.1% 79,092 
Patterson, W~liam 67,560 6.8% 72,123 3.0% 74,296 3.0% 76,529 ·~ 79,092 
Pickar, Ka>in 76,323 22.5% 93,515 O.Wo 93,517 2,1% 95,5M 2.5% 97,905 
Pln10,G3ry 67,560 7.4% 72,554 3.0% 74,743 3.0% 76,976 3.(lo/. 79,266 
Rachan, Michael 67,560 6.6% 7~123 3,0% 74,296 3.0% 76,529 3.1% 76,897 
Reker, Rabart 67,560 16.7% 78,872 6.4% 83,941 3.0% 86,463 14.2% 98,716 
Rummery, Daniel 58,001 16.2% 69,695 2.0% 71,063 7.2% 76,214 2.5% 78,116 
Sco!l, Pa~ick 67,560 7.1% 72,338 3.0% 74,506 3.0% 76,740 12.7% BG,494 
Strand, Nicholas 67,560 6.Bo/o 72,123 

··~ 
74,200 3.0% 76,530 3.1% 78,897 

St'{<'zynskl, Thomas 67,560 6.Bo/o 72,123 29.7o/o B:l,517 2.1% 95,514 8.B% 1(13,917 
Teggal-, Fred 64,007 .(].0% 64,598 9.7% 70,853 3.8% 73,580 
Harding, Chal1es 48,B03 19.0% 58,066 
Freed, Scolt 48,803 19.0% 58,066 
Smith, Ja>011 50,021 
Teresi, Daniel 50,021 

Awrage lncrea>e '·"' 4.7% 3.7"k 4,8% 




