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IMRF Employer:

In June 2012, the Governmental Accounting Standards Board (GASB) issued two new standards 

plans and the state and local governments that participate in such plans. 

What Has Changed?
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Illinois Municipal Retirement Fund 

 

A. Total Pension Liability

1. Active members $    7,653,179             

2. Retired members    6,377,594                

3. Deferred members    1,122,715                

4. Total $    15,153,488         

B. Plan fiduciary net position

1. Member Assets $    2,766,151             

2. Employer Assets    3,460,845                

3. Retired Reserve    6,345,782                

4. Total $    12,572,778         

C. Net pension liability $    2,580,710           

D.
82.97%

E. $    2,971,281           

F.
86.86%

G.

1. Long Term Discount Rate 7.50%

2. 20 year Municipal Bond Rate (December 2012) 3.58%

3. Blended Discount Rate 7.45%

Discount rate

Plan fiduciary net position as a percentage
 of the total pension liability

Covered-employee payroll

Net pension liability as a percentage
 of covered employee payroll

(Preliminary – Not to be used for financial reporting purposes)

Illinois Municipal Retirement Fund

Development of Estimated Net Pension Liability as of December 31, 2012 under GASB 68
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