
w 
Actuary 

To: Ms. Deb Freiscl1lag 
Comments: 

Re: Police & Firefighter Pension Funds 

Deb: 

Recall, over the past two years as a result of PA 096-1495 many changes were made 
including the actuarial method (Projected Unit Credit), 30-year a1nortization period, 90o/o 
amortization target and asset smoothing (5-year average market value). This year we will 
look at using the RP2000 Mortality Table. The smoothed values exceed the straight market 
values ($484K Police, $322K Fire). The investment returns were a little more than assumed 
and salaries increased about as assumed. Police has 2 fewer active members. Fire has 1 
more active member. Thus, the Tax Levy bas increased and the Percent Funded has 
decreased slightly. 

Highlights: 

1. Investment returns: Police 8.19o/o; Fire 7 .68o/o. 
2. Annual payroll increases: Police 0.3o/o, Fire 4.4o/o; 

Average salary increases: Police 6.4o/o, Fire 4.8o/o. 
3. New Members: Police 1, Fire 2; Terminations: Police 1, Fire 0; 

Retirements: Police 1, Fire l; Incidents of Disability: Police 1, Fire 0. 
4. Percent Funded: Police decreased slightly from 38.2o/o to 37 .6o/o; 

Fire decreased slightly from 58.4% to 57.5%. 
5. Tax Levy: Police increased from $1,955,290 to $2, 148,485 (9.9o/o ); 

Fire increased from $1,319,515 to $1,480,436 (12.2%). 

As Always, 

T. Shmpe 

Tiniothy W. Sharpe, Actuary, Geneva, IL (630) 262-0600 



December 6, 2013 

VILLAGE OF ALSIP 
Actuarial Valuation Results 

POLICE 5/1/12 5/1/13 

Int: 7 .OOo/o Int: 7 .OOo/o fnt: 7.00°hJ Int: 7 .OOo/o 

Sal: 5.50% Sal: 5.50o/o 1 Sal: 5.50% 2 Sal: 5.50% 3 

1. Village Normal Cost 426,099 423,120 445,774 488,917 

2. Accrued Liability 41,470,346 42,923,223 43,899,360 42,404,309 

3. Assets 15,824,603 16,487,088 16,487,088 16,487,088 

4. Unfunded 25,645,743 26,436,135 27,412,272 25,917,221 
Liability/(Surplus) 

5. Amortization of UL 1,401,275 1,506,529 1,562,156 930,656 

6. Interest for One Year 127,916 135,075 140,555 99,370 

7. Tax Levy l,25~,220 2.0~1.n~ •• 148,48~ 1,51 §,2~3 
Requirement (1+5+6) 

8. Payroll 2,921,239 2,930,511 2,930,511 2,930,511 

9. Percent Funded (3/2) 38.2% 38.4% 37.6% 38.9% 

1 Reflects Entry Age, 20-year, 100% Amortization, Smoothed Market, 197 lGA Mo1tality 
2 Reflects Entry Age, 20-year, lOOo/o Amortization, Smoothed Market, RP2000 Mortality 
3 Reflects PA 096-1495, PUC, 28-year, 90% Amortization, Smoothed Market, RP2000 Mortality 

Timothy W. Sharpe, Actuary, Geneva, IL (630) 262-0600 
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VILLAGE OF ALSIP 
Firefighter Pension Fund 

Investment Performance 2008~2013 
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Tinzothy W Sharpe, Actuary, Geneva, IL (630) 262-0600 

December 6, 2013 
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VILLAGE OF ALSIP POLICE PENSION FUND SALARY HISTORY 

!:!run§: 200~ ~al~n! '""""' ~ '""""' ~Ql 1 :S:i!l~n! ~ EQl~ :;,~Ian! - 2Ql~ ::l~l~n! 
Bires. Nicola V 61,6B5 11.3% «ITTo M% 68.676 S.IY'k 72,130 4.1% 75,067 
Brongeil, James J 68,36!; '·~ 69,710 0.0% 69,710 5.0% 73, 165 4.0% 76, 107 
Delia, Cyn!hia M 68,366 2.IY'k 69,710 -1.5% 68,67t; 5.0% 72,130 4.1% 75,067 
Oollaar, Michael W 69.400 1.9°k 70,745 0.0% 70,745 4.9'l'o 74, 1911 4.0% 77,147 
Duri<in, Anne C 79,205 '~ 80.756 o.~ B0,756 ·~ 84,WO 3.3% 67,568 
Emlch, Valarie L 76,744 3.9"k 79,743 1.3% 80,756 5.0% 84,790 3.3% 87,568 
Gutlelfaz, Jairo 68,366 2.0% 69,710 0.1)% 69,710 

··~ 
73,165 4.0% 76,107 

Gutkowskt, Tork! 69,400 1.9% 70,745 o.or. 70,745 M% 73, 165 54% 77, 147 
Kane, Johnathan 57,940 5.1% 60,898 3.3% 62,905 14.7"/o 72,130 4.1% 75,007 
Kelly,Jamos 68,366 '~ 69,710 0.0% 69.710 5.0% 73,165 ·~ 76,107 
Kleina, Scot! 67,332 '~ 68,676 0.0% 68,676 5.0% 72,130 4.1% 75,007 
McKinney, LemLtel L 57,940 5.1% 60,898 3.3% 62,905 16.3% 73,165 5.4% n,147 
M~rlo, JohnRacco M 57,940 5.1% 60,896 3.3% ~,- 16.3% 73,165 ·~ 76,107 
Mikos, Ke~n 7!1,812 3.8% 81,812 •1% 82,825 ,., 85,624 1.1% O<OM 
Miller Jr, Jerald 74,220 10.5% 81,994 0.0% 81,994 '" 

,,,_ 
""' 94,037 

Miller, Marl< 69.400 1.9% 70,7A5 O.O'Yo 70,745 4.9"/o 74, 199 2.6% 76,107 
Ogano\lch, Ryan 76,744 10% 79,743 1.3% B0,757 5.0% 84,7BO 3.:W. 87,568 
Pantoja, Michael A 57,940 5.1% 00.000 3.3% 62,905 14.7% 72.130 4.1% 75,067 
Paulmayer, Rober1 89,155 00% 89,ll48 ,~ 89,B48 0.0o/o 89,648 4.9% 94,037 
Puenle, Hector S 57,940 '·"' 61,933 '"' ~,000 14.7% 72,130 4.1% 75,067 
Radz, Oiristopher 94,719 0.0% 95,243 0.0% 95,243 2.1% 97,240 1~ 100,157 
Raney, Curtis 68,366 2.0o/o 69,710 0.0% 69,710 ;~ 73, 16.5 5.4% 77, 147 
Reilly, Ju&lin 69,400 1.9% 70,745 00% 70,745 '"' 74,199 4.0% 77,147 
Renzy, Chad 67,332 3.5% 69,710 0.0% 69.710 5.0% 73,165 4.0% 76,107 
Saale, Mtdtaol 56,140 '"' 59,099 1~ ll0,898 8.5% 66,090 15.2% 76,107 
Sch\Jld1, Shawn 69,400 1.9% 70,745 Q.IY'k 70,745 16.8% 82,618 5.2% 86,923 
Spencer, Joshua 5B,366 2.0% 69,710 ,~ 69,710 5.0% 73,165 4.0% 76, 107 
Tyszka, James 68,366 2.0o/o 69,710 o~ 69,710 S.Oo/o 73,165 4.0% 76, 107 
Wolfe, Da~d 98,2$4 -17.8% 80,757 O.Oo/o B0,757 5.0% 84,790 3.3% 87,568 
Zablotny, Scotl 79,205 1.% 81,994 0.0% 81,994 2.4% 83,9SO 12.0% 9~,036 

Slawecki, Jason M 46,542 23.0% 57,258 1.~ 59,099 10.0% 65,015 7.4% s9.a25 
Emamlol, Gonzalez i 59,326 8.1% 64,146 0.7% M .... 
Kociolek, Edward 57,258 8.4% 62,078 4.1% 64,605 
Fallucca, Antonino 49,B52 25.6% 62,608 
Mclnt)lre. Bt1an 49,852 25.6% 62,608 
Villegas, Allen 49,852 25.6% 62,608 
Heimerdinger, Daniel 49,852 25.6% 62,608 
Hayes, Ke;in 51,875 

A""raG<l ""'"'""e 2.8% 0.7% 6.5% 6.4% 


